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Individual Restaurant Company plc

Trading Update

Individual Restaurant Company ple ("the Group™), the leading restaurant operator with 34 prernium casual dining restaurants trading under either the Piccoling brand (23] or the Bar & Grll brand (11), announces an update on current trading ahead of its interim results for the 26 week period ending 28" June 2009,

Crwerall trading is in line with our expectations, As previously reported the Group recognised trading conditions weuld be rore challenging in 2009 than 2008 with this being Felt mest acutely in the first half of 2009, Against this difficult background and supported by our implernented cost savings programme that will deliver £2m of savings in the current year, the Group's restaurants have performed well in

the First half of 2009,

Traditionally the Group's eamings have been heavily weighted towards the second half of the year and 2009 is no exception, Whilst predictability of Future eamings is still difficult, trading in the second half of 2009 is likely to be less challenging year on year as it is compared with the period when the Rl impact of the econornic dowenturn took hold,

Ukilizing suthorities conferred at this year's Annual General Meeting the Group successhlly completed & £2.6m Fundraising in Juby 2009, The proceeds of the fundraising hawe been used to reduce net indebtedness which will cleary lowver the year-end MHet Crebt to EBITC ratio to an even more comfortable lewel and creates Forther headroom in covenants,

Whilst the quantumn and tiring of apenings will still be determined by trading petformance and the available headroom in our banking Facilities, as stated in prewvious market updates, the Board believe that bath the Piccoling and Bar & Grill brands and their business rodels are robust, as dernonstrated by their current trading performance, This underines their significant rall out patential, and the Group is well

positioned to take advantage of the first signs of returning consurner confidence.,
The Board remains confident of the future prospects for Individual Restaurant Company,

The Group's interim results will be announced on 28" Saptember 2003,
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